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ENGROSSED SUBSTI TUTE SENATE BI LL 5828

State of WAshi ngton 61lst Legislature 2009 Regul ar Session

By Senate Early Learning & K-12 Education (originally sponsored by
Senators Jarrett, MAuliffe, Tom and Hobbs)

READ FI RST TI ME 02/ 25/ 09.

AN ACT Relating to authorizing certain school districts and
educational service districts to designate a district treasurer
amendi ng RCW 28A. 320.300, 28A.320.310, 28A 320.320, 28A.510.270,
28A. 310. 370, 28A. 310. 410, 28A. 160. 130, 28A. 220. 040, 28A. 320. 080,
28A. 323. 100, 28A. 325. 030, 28A. 330. 080, 28A. 350. 010, 28A. 350. 050,
28A. 410. 060, 28A.530.030, 28A.530.050, and 28A.535.060; adding a new
section to chapter 28A. 320 RCW and adding a new section to chapter
28A. 310 RCW

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 28A 320
RCWto read as foll ows:

(1) The board of directors of a school district under this section
may designate by resolution an enployee of the district or sone other
person having experience in financial or fiscal matters to act as the
district treasurer, including an enpl oyee of anot her school district or
an educational service district through an interlocal agreenent under
chapter 39.34 RCW A district treasurer designated under this section
shall act with the same powers as provided by law for a county
treasurer acting as ex officio treasurer of a school district. A

p. 1 ESSB 5828



© 00 N O Ol WDN P

W W WNNNNMNMNNMNMNNMNNNNRRRRRRRRRR
N P O O 0 NO O D WNPEFE O OO NO O WDN R O

33
34
35
36
37

district treasurer shall be bonded in an anount and under the terns and
conditions that the board of directors finds wll protect the district
agai nst | oss, but for not less than twenty-five thousand dol | ars.

(2) A school district that designates its own treasurer under this
section may by resolution adopt a policy for the paynent of clainms or
other obligations of the school district, which are payable out of
sol vent funds, electing to pay such obligations by warrant or by check.
However, when the applicable fund is not solvent at the time paynent is
ordered, a warrant shall be issued. Wen checks are to be used, the
school district shall designate the qualified public depositary where
checks are to be drawn and the officers authorized or required to sign
checks. \Wherever a reference is nmade to warrants in this title, the
termincl udes checks where authorized by this section.

(3) Wien deposits and disbursenents are nmade in accordance wth
this section and RCW 28A.510.270, a district treasurer shall not be
liable for a loss resulting fromthe failure or default of any public
depositary without fault or neglect on his or her part or the part of
his or her assistants or clerks. Wen funds are invested in accordance
with this section and RCW 28A. 320. 310 and 28A. 320. 320 in investnents
that are legal investnents for public funds, a district treasurer shal
not be liable for a loss in the value of any such investnent made by
the district treasurer

(4) The board of directors of a school district that designates its
own treasurer under this section may by resolution adopt a policy
providing for protection and indemnification of: (a) The enpl oyee
designated as the district treasurer; or (b) the enployee of an
educational service district or other public agency designated as a
district treasurer or as an external investnent advisor or nanager

(5) This section applies only to boards of directors of school
districts wth an annual average full-tine equivalent student
enrol I nent of ten thousand or nore and located in a county where the
county treasurer is not elected by the voters.

Sec. 2. RCW28A 320.300 and 1999 ¢ 18 s 1 are each anended to read
as follows:

Any comon school district board of directors is enpowered to
direct and authorize, and to delegate authority to an enployee,
officer, or agent of the comon school district or the educationa
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service district to direct and authorize, the district treasurer or the
county treasurer to invest funds described in RCW 28A. 320.310 and
28A. 320. 320 and funds from state and federal sources as are then or
thereafter received by the educational service district, and such funds
fromcounty sources as are then or thereafter received by the county
treasurer, for distribution to the common school districts. Funds from
state, county and federal sources which are so invested may be invested
only for the period the funds are not required for the i1imediate
necessities of the common school district as determ ned by the school
district board of directors or its delegatee, and shall be invested
((+)) on behalf of the common school district pursuant to the terns of
RCW 28A. 320. 310, 28A. 320. 320, 36.29. 020, 36.29.022, or 36.29.024 as the
nature of the funds shall dictate. A grant of authority by a common
school district pursuant to this section shall be by resolution of the
board of directors and shall specify the duration and extent of the
authority so granted. Any authority delegated to an educational
service district pursuant to this section nmay be redel egated pursuant
to RCW28A. 310. 220.

Sec. 3. RCW28A. 320.310 and 1999 ¢ 18 s 2 are each anended to read
as follows:

The board of directors of any school district of the state of
Washi ngt on whi ch now has, or hereafter shall have, funds in the capital
projects fund of the district ((+Artheoftficeof the countytreasurer))
which in the judgnent of said board are not required for the inmedi ate
necessities of the district, may invest and reinvest all, or any part,
of such funds pursuant to RCW 35.39.030, 36.29.020, 36.29.022,
36.29. 024, 39.59.020, 39.59.030, ((and)) 43.84.080, and_43.250.040:
PROVI DED, That nothing herein authorized, or the type and character of
the securities thus specified, shall have in itself the effect of
del ayi ng any program of building for which said funds shall have been
authorized. Said funds and said securities and the profit and interest
thereon, and the proceeds thereof, shall be held by the county
treasurer or the district treasurer to the credit and benefit of the
capital projects fund of the district ((+r—the—ecounty—treasurer—s
effice)).
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Sec. 4. RCW 28A. 320.320 and 1999 ¢ 18 s 3 are each anended to read
as follows:

The county treasurer, or the trustee, guardian, or any other
cust odi an of any school fund, when authorized to do so by the board of
directors of any school district, or_ the district_ treasurer shall
invest or reinvest any school funds of such district in investnent
securities pursuant to RCW 36.29.020 and 36.29.022. The county
treasurer or the district treasurer shall have the power to select the
particular investnent in which said funds may be invested. A schoo
district may by interlocal agreenent carry out the powers granted under
chapter . . ., Laws_of 2009 (this act). The district_treasurer may
del egate by contract or interlocal agreenent to a private sector or
other external advisor or manager the discretionary authority to
purchase or otherw se acquire, sell, or otherw se di spose of or nanage
investnents on_behalf of the district, in_a manner_ consistent wth
applicable statutes and subject to an investnent policy approved by the
board of directors of the district. Al earnings and inconme from such
investnments shall inure to the benefit of any school fund desi gnated by
the board of directors of the school district which such board may
| awful Iy designate: PROVI DED, That any interest or earnings being
credited to a fund different from that which earned the interest or
earni ngs shall only be expended for instructional supplies, equipnment
or capital outlay purposes. This section shall apply to all funds
which may be lawfully so invested or reinvested which in the judgnent
of the school board are not required for the i medi ate necessities of
the district.

Unl ess the board of directors has designated a district treasurer,
five percent of the interest or earnings, with an annual m ni nrum of ten
dollars or annual maximum of fifty dollars, on any transactions
aut hori zed by each resolution of the board of school directors shall be
paid as an investnment service fee to the office of county treasurer
when the interest or earnings becones available to the school district
or an anount as determ ned pursuant to RCW36. 29. 022 and 36. 29. 024.

Sec. 5. RCW 28A. 510. 270 and 1991 ¢ 245 s 2 are each anended to
read as foll ows:
(1) Except as_provided in_section_1 of this_ act, the county

treasurer of each county of this state shall be ex officio treasurer of
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the several school districts of their respective counties((—ane-)).
Except as otherwise provided by law, it shall be the duty of each
county treasurer

((6H)) (a) To receive and hold all noneys bel onging to such school
districts, and to pay themonly for legally authorized obligations of
the district.

((2)) () To prepare and submt to each school district
superintendent in the county a witten report of the state of the
finances of such district on the first day of each nonth, which report
shall be submtted not l|later than the seventh business day of the
nmont h, which report shall contain the bal ance on hand the first of the
preceding nonth, the funds paid in, warrants paid with interest
thereon, if any, the nunber of warrants issued and not paid, and the
bal ance on hand.

((63))) (c) The treasurer of each county shall submt a statenent
of all canceled warrants of districts to the respective school district
superi nt endent s. The canceled warrants of each district shall be
preserved separately and shall at all tinmes be open to inspection by
the school district superintendent or by any authorized accountant of
such district.

(2) A district treasurer designated under section 1 of this act
shall perform the duties of a county treasurer under this section on
behal f of the school district.

NEW SECTION. Sec. 6. A new section is added to chapter 28A. 310
RCWto read as foll ows:

(1) The board of directors of an educational service district nmay
desi gnate by resol ution an enpl oyee of the educational service district
or sone ot her person having experience in financial or fiscal matters
to act as the educational service district treasurer. At the request
of a school district authorized pursuant to section 1(5) of this act,
the board of directors of an educational service district may designate
an enpl oyee of the educational service district, or sone other person
having experience in financial matters, to serve as the district
treasurer on behalf of one or nore school districts with the authority
to carry out all or an identified portion of the duties of district
treasurer as authorized under section 1 of this act. An educationa
service district treasurer, or district treasurer designated under this
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section, shall act with the sane powers as provided by |law for a county
treasurer acting as ex officio treasurer of an educational service

district or a school district. An educational service district
treasurer or district treasurer shall be bonded in an anbunt and under
the ternms and conditions that the board finds wll protect the

educational service district or school district against |oss, but for
not | ess than twenty-five thousand dol | ars.

(2) An educational service district that designates its own
treasurer or designates a district treasurer under this section may by
resolution adopt a policy for the paynent of clains or other
obligations of the educational service district, which are payabl e out
of solvent funds, electing to pay such obligations by warrant or by
check. However, when the applicable fund is not solvent at the tinme
paynment is ordered, a warrant shall be issued. Wen checks are to be
used, the educational service district shall designate the qualified
public depository where checks are to be drawn and the officers
aut horized or required to sign checks. Werever a reference is nmade to
warrants in this title, the term includes checks where authorized by
this section.

(3) When deposits and disbursenents are nmade in accordance with
this section and RCW 28A.510.270, an educational service district
treasurer or district treasurer shall not be liable for a |oss
resulting fromthe failure or default of any public depository w thout
fault or neglect on his or her part or the part of his or her
assistants or clerks. Wen funds are invested in accordance with this
section and RCW 28A. 320. 310 and 28A.320.320 in investnents that are
| egal investnents for public funds, an educational service district
treasurer or district treasurer shall not be liable for a loss in the
val ue of any such investnent nade by an educational service district
treasurer or district treasurer

(4) The board of directors of an educational service district that
designates its own treasurer, or designates a district treasurer under
this section, may by resol ution adopt a policy providing for protection
and indemification of: (a) The enployee of the educational service
district designated as the educational service district treasurer or
the district treasurer; or (b) the enployee of another public agency
designated as the educational service district treasurer or the
district treasurer.
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(5) The county treasurer when authorized to do so by the board of
directors of an educational service district, the educational service
district treasurer, or district treasurer shall invest or reinvest any
funds of the educational service district or the school district as
applicable, in investnent securities pursuant to RCW 36.29.020 and
36. 29. 022. The county treasurer, the educational service district
treasurer, or district treasurer shall have the power to select the

particular investnment in which the funds nmay be invested. An
educational service district may, by interlocal agreenment, carry out
t he powers granted under chapter . . ., Laws of 2009 (this act). The

educational service district treasurer or district treasurer nmay
del egate by contract or interlocal agreenent to a private sector or
ot her external advisor or nmanager the discretionary authority to
purchase or otherw se acquire, sell, or otherw se dispose of or nanage
i nvestnments on behal f of the educational service district or the school
district, in a manner consistent with applicable statutes and subj ect
to an investnent policy approved by the board of directors of the
educational service district or the school district, as applicable.
The educational service district treasurer or district treasurer nay,
at the direction of a school district, act as the school district's
external investnment advisor or nmanager and undertake the duties set
forth in RCW28A. 320. 320.

(6) This section applies only to boards of directors of educati onal
service districts that provide services to school districts |ocated in
a county where the county treasurer is not elected by the voters.

Sec. 7. RCW28A 310.370 and 1983 ¢ 56 s 4 are each anended to read
as follows:

The superintendent of public instruction shall exam ne and revise
t he biennial budget request of each educational service district and
shall fix the anmount to be requested in state funds for the educati onal
service district system from the legislature. Once funds have been
appropriated by the legislature, the superintendent of public
instruction shall fix the annual budget of each educational service
district and shall allocate quarterly the state's portion from funds
appropriated for that purpose to the educational service_ district
treasurer, or _the county treasurer of the headquarters county of the
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educational service district for deposit to the credit of the
educational service district general expense fund.

I n each educational service district, there shall be an educati onal
service district general expense fund into which there shall be
deposi ted such noneys as are all ocated by the superintendent of public
instruction under provisions of this chapter and other funds of the
educational service district, and such noneys shall be expended
according to the nethod used by first or second-class school districts,
whi chever is deened nost feasible by the educational service district
board. No vouchers for warrants other than noneys being distributed to
the school districts shall be approved for expenditures not budgeted by
t he educational service district board.

Sec. 8. RCW28A.310.410 and 1990 c 33 s 289 are each anended to
read as foll ows:

Except as provided in section 6 _of this act, the county treasurer
of the county in which the headquarters office of the educational
service district is located shall serve as the ex officio treasurer of
the district. Except when operating under the terns of an interloca
agreenent, the county treasurer or _educational service_ district
treasurer shall keep all funds and noneys of the district separate and
apart from all other funds and noneys in the treasurer's custody and
shal | di sburse such noneys only upon proper order of the educationa
service district board or superintendent.

Sec. 9. RCW28A. 160.130 and 1991 ¢ 114 s 2 are each anended to
read as foll ows:

(1) There is created a fund on deposit wth each county treasurer
for each school district of the county or the district treasurer, which
shall be known as the transportation vehicle fund. Money to be
deposited into the transportation vehicle fund shall include, but is
not limted to, the foll ow ng:

(a) The bal ance of accounts held in the general fund of each school
district for the purchase of approved transportati on equi pnent and for
maj or transportation equipnment repairs under RCW 28A. 150. 280. The
anount transferred shall be the bal ance of the account as of Septenber
1, 1982;
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(b) Rei mbursenent paynents provided for in RCW 28A. 160. 200 except
t hose provi ded under RCW 28A. 160. 200(({4)))(3) that are necessary for
contracted paynents to private carriers;

(c) Earnings from transportation vehicle fund investnents as
aut hori zed in RCW28A. 320. 300; and

(d) The district's share of the proceeds from the sale of
transportation vehicles, as determ ned by the superintendent of public
i nstruction.

(2) Funds in the transportation vehicle fund may be used for the
fol |l ow ng purposes:

(a) Purchase of pupil transportation vehicles pursuant to RCW
28A. 160. 200 and 28A. 150. 280;

(b) Paynent of conditional sales contracts as authorized in RCW
28A. 335. 200 or paynent of obligations authorized in RCW 28A. 530. 080,
entered into or issued for the purpose of pupil transportation
vehi cl es;

(c) Major repairs to pupil transportation vehi cles.

The superintendent of public instruction shall adopt rules which
shal | establish the standards, conditions, and procedures governing the
establ i shnent and use of the transportation vehicle fund. The rules
shall not permt the transfer of funds fromthe transportati on vehicle
fund to any other fund of the district.

Sec. 10. RCW 28A. 220. 040 and 2000 c¢ 115 s 10 are each anended to
read as foll ows:

(1) Each school district shall be reinbursed from funds
appropriated for traffic safety educati on.
(a) The state superintendent shall determne the per-pupi

rei mbursenment amount for the traffic safety education course to be
funded by the state. Each school district offering an approved
standard traffic safety education course shall be reinbursed or granted
an anount up to the |evel established by the superintendent of public
instruction as nay be appropri at ed.

(b) The state superintendent nay provide per-pupil reinbursenents
to school districts only where all the traffic educators have satisfied
t he conti nui ng educati on requi renent of RCW28A. 220. 030(4).

(2) The board of directors of any school district or conbination of
school districts my establish a traffic safety education fee, which

p. 9 ESSB 5828
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fee when inposed shall be required to be paid by any duly enrolled
student in any such school district prior to or while enrolled in a
traffic safety education course. Traffic safety education fees
collected by a school district shall be deposited with the county
treasurer or district treasurer to the credit of such school district,
to be used to pay costs of the traffic safety educati on course.

Sec. 11. RCW28A.320.080 and 1995 ¢ 77 s 21 are each anended to
read as foll ows:

Every board of directors, unless otherw se specifically provided by
| aw, shall:

(1) Provide for the expenditure of a reasonabl e anount for suitable
conmencenent exerci ses;

(2) In addition to providing free instruction in lip reading for
children disabled by defective hearing, make arrangenents for free
instruction in lip reading to adults disabled by defective hearing
whenever in its judgnment such instruction appears to be in the best
interests of the school district and adults concerned,

(3) Join with boards of directors of other school districts or an
educational service district pursuant to RCW 28A. 310.180(3), or both
such school districts and educational service district in buying
supplies, equipnent and services by establishing and nmaintaining a
joint purchasing agency, or otherwi se, when deened for the best
interests of the district, any joint agency formed hereunder being
herewi t h aut horized and enpowered to i ssue interest bearing warrants in
paynment of any obligation owed: PROVIDED, HOANEVER, That those agencies
i ssuing interest bearing warrants shall assign accounts receivable in
an anount equal to the anobunt of the outstanding interest bearing
warrants to the county treasurer or_district treasurer issuing such
i nterest bearing warrants: PROVIDED FURTHER, That the joint purchasing
agency shall consider the request of any one or nore private schools
requesting the agency to jointly buy supplies, equipnment, and services
including but not limted to school bus naintenance services, and
after considering such request, may cooperate with and jointly nake
purchases with private schools of supplies, equipnent, and services,
i ncluding but not limted to school bus maintenance services, so |ong
as such private schools pay in advance their proportionate share of the
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costs or provide a surety bond to cover their proportionate share of
the costs involved in such purchases;

(4) Consider the request of any one or nore private schools
requesting the board to jointly buy supplies, equi pnent and services
including but not limted to school bus naintenance services, and
after considering such request, may provide such joint purchasing
servi ces: PROVI DED, That such private schools pay in advance their
proportionate share of the costs or provide a surety bond to cover
their proportionate share of the costs involved in such purchases; and

(5) Prepare budgets as provided for in chapter 28A 505 RCW

Sec. 12. RCW 28A.323.100 and 1994 c¢c 301 s 3 are each anended to
read as foll ows:

Upon recei pt of the aforesaid certificate, it shall be the duty of
the county legislative authority of each county to levy on all taxable
property of that part of the joint school district which lies within
the county a tax sufficient to raise the amobunt necessary to neet the
county's proportionate share of the estinmated expenditures of the joint
district, as shown by the certificate of the educational service
district superintendent of the district to which the joint school
district belongs. Such taxes shall be levied and collected in the sane
manner as other taxes are levied and collected, and the proceeds
t hereof shall be forwarded nonthly by the treasurer of each county,
other than the county to which the joint district belongs, to the
treasurer of the county to which such district belongs and shall be
placed to the credit of said district. The treasurer of the county to
which a joint school district belongs is hereby declared to be the
treasurer of such district, except as provided in section 1 of this
act .

Sec. 13. RCW 28A.325.030 and 2000 ¢ 157 s 2 are each anended to
read as foll ows:

(1)(a) There is hereby created a fund on deposit with each district
treasurer or county treasurer for each school district of the county
havi ng an associ ated student body as defined in RCW 28A. 325. 020. Such
fund shall be known as the associ ated student body program fund. Rules
adopted by the superintendent of public instruction wunder RCW

p. 11 ESSB 5828
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28A. 325. 020 shall require separate accounting for each associated
student body's transactions in the school district's associated student
body programfund.

(b) Al noneys generated through the prograns and activities of any
associ ated student body shall be deposited in the associ ated student
body program fund. Such funds nay be invested for the sole benefit of
t he associ ated student body program fund in itenms enunerated in RCW
28A. 320. 320 and the county treasurer nmay assess a fee as provided
therein. Disbursenents fromsuch fund shall be under the control and
supervision, and with the approval, of the board of directors of the
school district, and shall be by warrant as provided in chapter 28A. 350
RCW  PROVIDED, That in no case shall such warrants be issued in an
anount greater than the funds on deposit with the ((eeunty)) treasurer
in the associ ated student body programfund. To facilitate the paynent
of obligations, an inprest bank account or accounts may be created and
repl eni shed fromthe associ ated student body program fund.

(c) The associ ated student body program fund shall be budgeted by
the associated student body, subject to approval by the board of
directors of the school district. Al disbursenents from the
associ ated student body program fund or any inprest bank account
establ i shed thereunder shall have the prior approval of the appropriate
gover ni ng body representing t he associ at ed st udent body.
Notwi t hstanding the provisions of RCW 43.09.210, it shall not be
mandatory that expenditures fromthe district's general fund in support
of associ ated student body progranms and activities be reinbursed by
paynments fromthe associ ated student body program fund.

(2) Subject to applicable school board policies, student groups may
conduct fund-raising activities, including but not Ilimted to
soliciting donations, in their private capacities for the purpose of
generati ng nonassoci ated student body fund noneys. The school board
policy shall include provisions to ensure appropriate accountability
for these funds. Nonassoci ated student body program fund noneys
generated and received by students for private purposes to use for
schol arshi p, student exchange, and/or charitabl e purposes shall be held
in trust in one or nore separate accounts within an associ ated student
body program fund and be disbursed for such purposes as the student
group conducting the fund-raising activity shall determ ne: PROVI DED
That the school district shall either withhold an anobunt from such

ESSB 5828 p. 12
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moneys as will pay the district for its direct costs in providing the
service or otherwi se be conpensated for its cost for such service.
Nonassoci ated student body program fund noneys shall not be deened
public noneys under section 7, Article VIII of the state Constitution.
Notice shall be given identifying the intended use of the proceeds.
The notice shall also state that the proceeds are nonassoci ated student
body funds to be held in trust by the school district exclusively for
t he i ntended purpose. "Charitable purpose” under this section does not
include any activity related to assisting a canpaign for election of a
person to an office or for the pronotion or opposition to a ballot
proposi tion.

Sec. 14. RCW 28A.330.080 and 1990 ¢ 33 s 346 are each anended to
read as foll ows:

Moneys of such school districts shall be paid out only upon orders
for warrants signed by the president, or a majority of the board of
directors and countersigned by the secretary: PROVIDED, That when, in
t he judgnment of the board of directors, the orders for warrants issued
by the district nonthly shall have reached such nunbers that the
signing of each warrant by the president personally inposes too great
a task on the president, the board of directors, after auditing al
payrolls and bills as provided by RCW 28A.330.090, nmay authorize the
i ssuing of one general certificate to the county treasurer or district
treasurer, to be signed by the president, authorizing said treasurer to
pay all the warrants specified by date, nunber, nanme and anount, and
the funds on which said warrants shall be drawn; thereupon the
secretary of said board shall be authorized to draw and sign said
orders for warrants.

Sec. 15. RCW 28A.350.010 and 1990 ¢ 33 s 373 are each anended to
read as foll ows:

Except as provided in section 1 of this act, the county auditor
shall register in the auditor's own office, and present to the
treasurer for registration in the office of the county treasurer, al
warrants of first-class districts, and all warrants of second-class
districts electing to draw and issue their own warrants under RCW
28A. 330. 230 received from school district superintendents or district
secretaries before delivery of the sane to cl ai mants.
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Sec. 16. RCW 28A.350.050 and 1973 ¢ 72 s 1 are each anended to
read as foll ows:

No warrant shall be drawn and issued or registered by the county
auditor or district treasurer for the paynent of any teacher who is not
qualified within the neaning of the aw of this state.

Sec. 17. RCW 28A.410.060 and 2008 ¢ 107 s 1 are each anended to
read as foll ows:

The fee for any certificate, or any renewal thereof, issued by the
authority of the state of Wshington, and authorizing the holder to
teach or performother professional duties in the public schools of the
state shall be not |ess than one dollar or such reasonabl e fee therefor
as the Washi ngton professional educator standards board by rul e shal
deem necessary therefor. The fee nust acconpany the application and
cannot be refunded unless the application is withdrawn before it is
finally considered. The educational service district superintendent,
or other official authorized to receive such fee, shall within thirty
days transmt the sane to the district treasurer or treasurer of the
county in which the office of the educational service district
superintendent is |ocated, to be by himor her placed to the credit of
said school district or educational service district: PROVIDED, That
if any school district collecting fees for the certification of
prof essional staff does not hold a professional training institute
separate from the educational service district then all such noneys
shal|l be placed to the credit of the educational service district.

Such fees shall be used solely for the purpose of precertification
pr of essi onal preparation, program eval uation, professional in-service
training prograns, and provision of certification services by
educational service districts, in accordance with rules of the
Washi ngt on prof essional educator standards board herein authorized.

Sec. 18. RCW 28A.530.030 and 1984 c 186 s 12 are each anended to
read as foll ows:

When the bonds have been sold, the county treasurer or district
treasurer shall place the noney derived fromsuch sale to the credit of
the capital projects fund of the district, and such fund is hereby
creat ed.

ESSB 5828 p. 14
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Sec. 19. RCW 28A.530.050 and 1990 ¢ 33 s 479 are each anended to
read as foll ows:

Every holder of any of the bonds so issued as a bearer bond as
provided in this chapter, within ten days after the owner becones the
owner or hol der thereof, shall notify the district treasurer or county
treasurer of the county in which such bonds are issued of his or her
ownershi p, together with his or her full name and post office address,
and the ((eeunty)) treasurer ((ef——satd—eounty)) shall deposit in the
post office, properly stanped and addressed to each owner of any such
bonds subject to redenption or paynent, a notice in like form stating
the time and place of the redenption of such bonds and the nunber of
the bonds to be redeened, and in case any owners of bonds shall fail to
notify the treasurer of their ownership as aforesaid, then a notice
mai l ed to the | ast hol der of such bonds shall be deened sufficient, and
any and all such notices so nailed as aforesaid shall be deened to be
personal notice to the holders of such bonds, and at the expiration of
the time therein naned shall have the force to suspend the interest
upon any such bonds.

Sec. 20. RCW 28A.535.060 and 1990 ¢ 33 s 483 are each anmended to
read as foll ows:

| f bonds issued under this chapter are not sold as herein provided,
t he owners of unpaid warrants drawn on the county treasurer or district
treasurer by such district for an indebtedness existing at the tine of
the adoption of the resolution nentioned in RCW 28A. 535.020, may
exchange said warrants at the face value thereof and accrued interest
t hereon for bonds issued under this chapter, at not |ess than par val ue
and accrued interest of such bonds at the time of the exchange; such
exchange to be nmade under such regul ations as nmay be provided by the
board of directors of such district.

~-- END ---
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